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MACRO ECONOMY
CHINA COAL PRICES HIT RECORD HIGH
 China's thermal coal prices surged to fresh record highs on Wednesday as recent floods in a key coal
producing province worsened a supply crunch, just as new efforts by Beijing to liberalise power prices
boosted demand from power generators.
 China's mammoth industrial engine, which cranks out mountains of electronics, toys, clothes and
equipment for global markets, saw total power consumption in September and year to date rise yearon-year.
 China, the world's largest coal consumer, has been grappling with a growing energy crisis brought on
by shortages and record high prices for the fuel.
Source: https://www.thedailystar.net/business/global-economy/news/china-coal-prices-hit-record-high-2197946

BANGLADESH’S GDP TO SURPASS THAT OF DENMARK, SINGAPORE, HONG KONG BY 2025
 Bangladesh's economy is projected to reach $516.24 billion in the fiscal 2024-25,
outperforming advanced economies such as Denmark, Singapore and Hong Kong along the way, says
the International Monetary Fund (IMF).
 Denmark is expected to have a GDP of $484.38 billion at the current dollar value in 2025, while
Singapore and Hong Kong will see their economies reach $461.51 billion and $452.10 billion,
respectively.
 Approaching a $500 billion+ economy, Bangladesh would also surpass Norway ($497.55 billion), the
Philippines ($506.66 billion) and even the oil-rich United Arab Emirates ($480.03 billion) by 2025.
Source: https://www.tbsnews.net/economy/bangladeshs-gdp-surpass-denmark-singapore-hong-kong-2025-315460
Source: https://today.thefinancialexpress.com.bd/last-page/imf-predicts-65pc-gdp-growth-for-bd-in-fy22-1634148675

BANGLADESH KEEPS OUTRUNNING INDIA IN PER CAPITA GDP RACE
 Bangladesh is forecast to remain ahead of India in terms of per capita gross domestic product (GDP) in
the next five years to 2026 powered by buoyancy in remittance, exports and agricultural activities.
 With $355 billion, Bangladesh, the second-biggest economy in South Asia, first overtook India in 2020
in terms of per capita GDP, a measure of the economic prosperity of a nation, thanks to its more than
6 per cent annual economic expansion for the last 15 years.
 India, one of the main economic powerhouses in Asia, saw its economic output decline to $2,660
billion in 2020 as it suffered a severe setback from the crisis. As such, its per capita GDP declined to
$1,929 from $2,098 in 2019, according to the World Economic Outlook database of the International
Monetary Fund (IMF).
Source: https://www.thedailystar.net/business/economy/industries/news/bangladesh-keeps-outrunning-india-capita-gdp-race-2197991

BD LOOKS ON AS COMPETITORS SEIZE CHINA'S IMPORT SURGE
 Bangladesh lags far behind its regional trade competitors in seizing a share of surging imports going to
China, world's second-largest economy, as many stores in developed countries also go dry for supply
crunch.
 Official data show Bangladesh's export to China was worth only 799 million US dollars in 2020-albeit a
crisis year for the invasive pandemic. The figure is dwarfed by Vietnam's volume of export to China,
amounting to $78.47 billion, the same year.
 Myanmar's export to China was 6.3 billion and Cambodia's 1.5 billion-almost double than
Bangladesh's. Even despite serious geopolitical rivalry with China, India made the most of the import
bonanza on the rival neighbour's market. India's average export to China had seen a 1.2-per cent
growth in five years until the pandemic outbreak.
Source: https://today.thefinancialexpress.com.bd/first-page/bd-looks-on-as-competitors-seize-chinas-import-surge-1634147975

NBR SET TO CUT IMPORT TAXES ON ONION, SUGAR
 The National Board of Revenue (NBR) is set to cut import taxes on onion and sugar in order to keep
prices of the essential items stable on the local market.
 Import tax on onion will be halved to 5.0 per cent while regulatory duty (RD) on import of sugar will
be cut by 10 per cent.
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The reduced import tax will remain effective until December 30, 2021, said officials of the revenue
board. The customs wing is going to issue a Statutory Regulatory Order (SRO) within this week,
making the reduced duty effective, they added.

Source: https://today.thefinancialexpress.com.bd/first-page/nbr-set-to-cut-import-taxes-on-onion-sugar-1634148085

GOVT BANK BORROWING TK 4,597CR IN JULY-SEPT
 The net government borrowing from the banking sector stood at Tk 4,597.02 crore in the JulySeptember period of the current fiscal year 2021-2022. At the end of August, the figure was Tk 7,519
crore.
 The net domestic borrowing by the government from the banking sector has remained low since the
Covid outbreak amid a slow ADP spending, higher flow of external debt and payment of state-owned
entities’ surplus fund to the government, Bangladesh Bank officials said.
 A rebound in tax collection by the National Board of Revenue also contributed to the lower
government borrowing from banks despite lower net sales of national savings certificates, they said.
Source: https://www.newagebd.net/article/151659/govt-bank-borrowing-tk-4597cr-in-july-sept

BANK
4 STATE-RUN BANKS ASKED TO REDUCE NPLS
 The Bangladesh Bank has asked state-owned Sonali, Janata, Agrani, and Rupali banks to reduce their
high amounts of non-performing loans, cut the number of loss-making branches and boost loans
recovery and loan diversification.
 The central bank’s instruction came at a review meeting with the banks on Monday. Bangladesh Bank
governor Fazle Kabir presided over the meeting.
 BB deputy governor Kazi Sayedur Rahman, executive director Mohammad Ahmed Ali and other
officials of the BB’s off-site supervision department were present in the meeting.
Source: https://www.newagebd.net/article/151575/4-state-run-banks-asked-to-reduce-npls

BB TO RECOGNISE 17 BANKS, NBFIS FOR MEETING CMSME LOAN DISBURSEMENT TARGETS
 Bangladesh Bank (BB) has decided to recognise 17 banks and non-bank financial institutions (NBFIs)
that have met their Covid-19 stimulus loan disbursement targets in the cottage, micro, small, and
medium enterprise (CMSME) sector.
 Agrani Bank, Bangladesh Krishi Bank (BKB), Rajshahi Krishi Unnayan Bank (RAKUB), United
Commercial Bank Limited (UCBL), Premier Bank, Uttara Bank, Prime Bank, Mutual Trust Bank,
Madhumati Bank, Bank Asia, Commercial Bank of Ceylon, Eastern Bank and BRAC Bank are among the
banks to be certified.
 The non-bank financial institutions (NBFI) to be certified by Bangladesh Bank are IPDC, IDLC,
Lankabangla and United Finance.
Source: https://www.tbsnews.net/economy/cement-industry-leaders-want-2013-goods-transport-policy-scrapped-315484

CEMENT
CEMENT INDUSTRY LEADERS WANT 2013 GOODS TRANSPORT POLICY SCRAPPED
 Formulated in 2013, the Goods Transport Policy requires cement factories to transport 50% of their
imported raw materials using the government's Water Transport Cell (WTC) managed ships, even if
they have their own ships.
 According to BCMA sources, business owners will demand in the meeting that the 2013 Goods
Transport Policy be scrapped.
 Md Shahidullah, the first vice president of BCMA told TBS, "Our main demand in the 17 October
meeting is the scrapping of the 2013 Goods Transport Policy, because it forces us to transport 50% of
our raw material imports using WTC operated vessels.
Source: https://www.tbsnews.net/economy/cement-industry-leaders-want-2013-goods-transport-policy-scrapped-315484
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PHARMA & CHEMICAL
PHARMA EXPORTS SURGE 33PC
 Pharmaceuticals shipment from Bangladesh grew 33 per cent year-on-year in the first quarter of the
current fiscal year on the back of anti-coronavirus drugs and cash incentives of the government.
 Medicines worth $56 million were exported in the July to September period, which was $42.17 million
in the same three-month period in the last fiscal year, data from the Export Promotion Bureau
showed.
 Bangladesh mainly exports medicines related to malaria, tuberculosis, cancer, leprosy, anti-hepatic,
penicillin, streptomycin, kidney dialysis, homeopathic, biochemical, Ayurveda, and hydrocele.
Source: https://www.thedailystar.net/business/export/news/pharma-exports-surge-33pc-2197976

TEXTILE
KEEP YARN PRICES UNCHANGED UNTIL NOV 30
 The Bangladesh Textile Mills Association (BTMA) instructed all its export-oriented yarn makers on
Wednesday to keep the existing yarn prices - quoted in the latest proforma invoices (PI) - unchanged
until November 30.
 The trade-body of the primary textile millers - in a letter signed by its president Mohammad Ali
Khokon - also requested the members to follow the PI conditions.
 PI is an estimated invoice, sent by a seller to a buyer in advance of a shipment or delivery of goods.
The instruction came a day after the decision in this regard was taken in an emergency meeting of the
BTMA board on October 12 (Tuesday), the letter read.
Source: https://today.thefinancialexpress.com.bd/trade-market/keep-yarn-prices-unchanged-until-nov-30-1634142224
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