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Macro Economy
CREDIT GROWTH RISES IN FEBRUARY, BUT COVID 2ND WAVE CREATES FRESH WORRIES
 Private sector credit growth increased slightly in February this year from the previous months in
keeping with the recovering trend of the economy since the end of last year, but the second wave of
Covid-19 infections is feared to pose a roadblock to this positive trend.
 According to data from the Bangladesh Bank, the year-on-year credit growth in private sector stood at
8.93% in February, up from 8.32% in January.
 Stakeholders concerned say the economy has been on a recovery phase since the end of last year,
which has had a positive impact on credit growth in February.
Source: https://www.tbsnews.net/economy/banking/credit-growth-rises-february-covid-2nd-wave-creates-fresh-worries-223753

TRAFFIC IN SUEZ CANAL RESUMES AFTER STRANDED SHIP REFLOATED
 Shipping was on the move again late on Monday in Egypt's Suez Canal after tugs refloated a giant
container ship which had been blocking the channel for almost a week, causing a huge build-up of
vessels around the waterway.
 With the 400-metre-long (430-yard) Ever Given dislodged, 113 ships were expected to transit the
canal in both directions by early Tuesday morning, Suez Canal Authority (SCA) chairman Osama Rabie
told reporters.
 He said a backlog of 422 ships could be cleared in 3 -1/2 days.
Source: https://www.thedailystar.net/business/news/traffic-suez-canal-resumes-after-stranded-ship-refloated-2069309

CHINA TO RESUME CRAB IMPORTS FROM BANGLADESH
 Bangladesh can again export crabs and eels to China as the East Asian nation has recently updated its
list of sourcing countries and species of edible aquatic animals.
 In a latest step, the General Administration of China Customs (GACC) has added crab to the existing
eel sourcing from Bangladesh.
 On 22 December, China had excluded crab from the list of edible aquatic animals exported from
Bangladesh.
Source: https://www.tbsnews.net/economy/trade/china-resume-crab-eel-imports-bangladesh-224239

INVESTMENT PROPOSALS INCREASE BY 68.50PC IN OCT-DEC: BIDA
 Overall investment proposals with the Bangladesh Investment Development Authority (BIDA) rose by
68.50 percent (Taka 95,794.719 million) during the October to December quarter in 2020 compared
to the previous quarter July to September quarter of 2020.
 During this October to December period, BIDA received some 365 investment proposals involving
Taka 2,35,638.781 million, which was Taka 1,39,844.062 million during the July to September quarter,
said a BIDA press release.
 BIDA received 333 proposals involving Taka 1,75,137.230 million from local investors during this
October to December period while there were 11 fully foreign and 21 joint venture proposals of Taka
60,501.551 million.
Source: https://www.tbsnews.net/economy/investment-proposals-increase-6850pc-oct-dec-bida-223840

SMES NEED CREDIT THE MOST
 Bangladesh Bank has identified 13 sectors of the economy that have been severely affected by the
first wave of the coronavirus pandemic, including travel and tourism, readymade garments, textile
and small and medium enterprises.
 The survey was carried out as part of a central bank study titled "Economic and Financial Stability
Implications of Covid-19: Bangladesh Bank and Government's Policy Response". The central bank
made the study public on Monday.
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The rest of the affected sectors are real estate and construction, education, transport and IT, trade
and commerce, consumer credit, agriculture, ship-breaking and building, agro-based industries,
healthcare, and power and gas.

Source: https://www.thedailystar.net/business/news/smes-need-credit-the-most-2069349

START-UPS TO GET UP TO TK 1 CRORE IN LOAN FROM BB’S TK 500CR REFINANCE
 Entrepreneurs with innovative ideas will get up to Tk 1 crore in loan from the Bangladesh Bank’s Tk 500
crore start-up refinance fund against personal guarantee and academic certificate.
 A BB circular issued on Monday said that start-ups would get loans from the fund for the highest five
years at the rate of 4 per cent interest.
 Banks will get money from the BB at the rate of 0.5 per cent interest and the banks would be allowed
to charge start-ups another 3.5 per cent.
Source: https://www.newagebd.net/article/134003/start-ups-to-get-up-to-tk-1-crore-in-loan-from-bbs-tk-500cr-refinance

AS FRESH RESTRICTIONS KICK IN, LOCAL FASHION BUSINESSES FEAR LOSSES AGAIN
 As the government has imposed a new set of restrictions in the face of rising Covid-19 cases, local
fashion entrepreneurs are worried that they will incur losses.
 Their concern comes at a time when they were expecting Eid and Pahela Baishakh sales bonanzas to
help recoup last year's losses.
 They say they will be unable to bounce back as fresh restrictions will limit the upcoming festivities and
the pandemic has already reduced people's earnings.
Source: https://www.tbsnews.net/economy/trade/fresh-restrictions-kick-local-fashion-businesses-fear-losses-again-224269

RMG UNITS TO RUN WITH FULL WORKFORCE
 Country's readymade garment (RMG) industry will operate with full workforce through strictly
following the health safety protocols issued by the government on Monday. The government imposed
again a set of restrictions following the rising cases of Covid-19 infection in the country.
 When asked, Bangladesh Garment Manufacturers and Exporters Association (BGMEA) president Dr
Rubana Huq said: "The factories will operate as usual through maintaining the full safety protocols. This
has been communicated to the authorities concerned."
 Meantime, the BGMEA in a circular advised all its members to strictly maintain staggered entry and exit
for the workers to avoid crowd at the gates.
Source: https://today.thefinancialexpress.com.bd/first-page/rmg-units-to-run-with-full-workforce-1617126240

Capital Market Specific
ENERGYPAC EXPORTING TRANSFORMERS TO INDIA’S ADANI
 Energypac Engineering has begun exporting transformers to Adani Electricity Mumbai, in a testament
to the company's capacity to produce high-quality products.
 One "16/20 million mega volt ampere" transformer was shipped to the Indian private power
distribution company on March 26, marking Bangladesh's golden jubilee of independence.
 Not too long ago, Energypac secured one of the country's biggest export deals with the Adani for 70
cast resin transformers.
Source: https://www.thedailystar.net/business/news/smes-need-credit-the-most-2069349

LR GLOBAL ALLOWED TO MANAGE TWO MUTUAL FUNDS AGAIN
 The Bangladesh Securities and Exchange Commission (BSEC) has recently granted LR Global
Bangladesh the right to regain management of DBH First Mutual Fund and Green Delta Mutual Fund.
 However, it was on condition that the LR follow rules, bring back money invested in a news outlet,
pay fines and withdraws legal measures against market intermediaries, said BSEC Chairman Prof Shibli
Rubayat Ul Islam.
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"As part of bringing discipline in the mutual fund sector, we are trying to reduce all the disputes in the
sector," he said.

Source: https://www.thedailystar.net/business/news/lr-global-allowed-manage-two-mutual-funds-again-2069325

MFS SEE PRICE APPRECIATION
 Majority number of listed mutual funds (MFs) witnessed price appreciation on Monday following
investors' increased participation. On the day, the MFs also dominated the chart of top 10 gainers on
the Dhaka Stock Exchange (DSE).
 Following investors' increased participation, the MF sector witnessed the highest --4.6 per cent-return in market capitalisation on Sunday. Of 37 listed MFs, the unit prices of 33 funds advanced
while the unit prices of two funds declined.
 On the other hand, the unit price of the remaining two funds remained unchanged on the DSE. Of top
10 gainers, eight were MFs on Monday on the premier bourse DSE. The unit prices of those funds
advanced ranging 7.27 per cent to 9.75 per cent.
Source: https://today.thefinancialexpress.com.bd/stock-corporate/mfs-see-price-appreciation-1617120958

BSEC REFORMS FAREAST FINANCE BOARD
 The Bangladesh Securities and Exchange Commission has restructured the board of Fareast Finance
and Investment Limited by appointing nine independent directors to the board of the fundamentally
weak non-bank financial institution. It was the first time the stock market regulator reformed board of
an NBFI, BSEC officials said.
 The regulator also decided to run a special audit in the company’s financial statements and other
affairs. On completion of the special audit, the regulator would also appoint an observer to the
company.
 The BSEC on March 29 issued a letter in this regard to the company. The letter was also forwarded to
the Bangladesh Bank, the primary regulator of the NBFI. The company will not be allowed to sell,
mortgage, transfer and dispose of any assets until the reconstitution of the board, the letter said.
Source: https://www.newagebd.net/article/134005/bsec-reforms-fareast-finance-board
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